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TCIRFG R A 7] VA 742 3 R LRI 4y 2 B 01 5 o 5 B BBt PR 45 B A 7]
K, FTRESN AT A E LS A — B AR .

4, R IR 2] XU

BEARTHEEREEH, TE&EWLEERFA AT 136,502,400 BB
HRATRI A S AR 29.99% . AR AT Ja A5 Wil AT N A w 4 I 2R,
HRFB L 37t v T At B 2R o S A A Y e A7 A 2R e Al H Atk 7 2%t A ]
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ZeTE A 55 SR EE R N AR S AR 7 BE 55 05 T St ARSI, AT RE 4 A )
L b NI R R KU

5. [MFEX BRAT J7 RE ALK

AR FRFEXR RRATRER B A FER S AR HUCEY, H7RERAL
T e A% 38 I S UL AV E M BE 75 3R A5 B A% S E I DA S B 28 R AT IR 8] #4947
FEATE N

6. JRTTEIIRAEK

N BERAERA T 58 5 BRE LB M SRS 2 A, 2 ] BcER
IR B2 21 [ bR AT 4 25 M BRI 3 AT e 3 i OB SR AR K
AL TR R NN BB LG B A m BRI, N 2 AR A 2K
2] AEHTOR BB ARG, R o A

B MERITAKREIRETTEN
(=) FHRITABFAATL BRI
O E NIRRT S R ST A PRI & KA IR I 4 . B0

L BT HBE . PLEs AL B S5 R EOR ™ i R DT A 2
B AT R 55 LR %85 1) 38 0 b 55 ANt H 5

1. AR R SRR AT
(1) BRI Rk aiE i
1) BREFUERIAN

Brer4E (Carbon Fiber) s&—Mimom . i E R R IERELT4EM L, e
90%LAE, HANEL4E CRNEIERLYE. MR, MRS EmiEE R
FRRRAGTE Bl T BE AR T 45 AE R — ARIG 2T 4, TRAT4EEA i) )21k
REFIAL 221 B8 BE B D RHE G I A PERFAE , SO £ 27 2R 247 4 (1 2 3 mT n T4,
PR T2 RO TR iR KM RERN . A RIE Ak

AR, 2 [ R A R AN T B ) RS ) B
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BRET 4 1 BAL R

PR FEANE

PR — R PEREDU ST (0 Sems PEFT AT RE, BREF 4R SR S 4R S B PR AR
Ji 2, AEVNE /4, RABRETER GRS A L ) A 25 7 ot Bk
30%-40%.

FORAE . R | BREFYER LIRS LU R ARG s MR A T AR A AL

K2 BT AEAE =00 T I AR R EON 78, £ 200-400°C D 0, #E/M T

BIRAEUD ] 000 CIH L 155 L0SIK, % 5 1 {1 J0L B 5 T U 25
St PRAEaliR & 8, Mk e Rfa T n i —, SHEAER. IR
TR A 272 B8 e 4

PRI A E AT R AL AT il o

WRET AL e e, JamnFMGiit, HE PRI R 195 57 80H 5 IRTE
Vg oihe e | RS, SR EE R 60%, AN N 40%, 454405 30%, FRIEANIN A
H 20%-25%.

BRETAETT IR IR 22 M2, Jp e . 2 R SE A R 4E AT 028, AN
FER TR LT Y-Sy SRR HE LT -

BRETAERR I IR 22 PSR E B N R MGG (PAND JERRZF4E . 75 He ik 2T 4EAT
RS RRET 4. Forr, PAN BEBREFYEh T2/ TZMX R 8, 7 712k Rt
5, &z, B 20 S 60 AR TELOK, IR HdE BRI, SRR 4ER R
K1 9096 LA L5 IHEEE . BRI A BN BRIk, — ALK 4ERE PAN
BEpReT Y.

i £ 24 AR oz e 5 B AL R A i I T M e FR AR SR 4 2, T4 e i
R, oA, SR m R AR A SRR R, RSk Al H AR RIS
a8 AR AT ARE, G H A ZREN BB AT 4E ™ 4 ‘5 A T300. T800. M30
SR, Hbh T RRURE, M RREE. BBE L, T ERINEFEERACE
R B b, M UGS AR i R R K

T BT R AT 2 b B 22 ARHL, BT 4 TT DAy A /N 2 AR 22 o K0 —
FBcHZ RE B £ 4 s 22 fR A S 1,000 FLLAE A4, BN, 12K Fa R iR 4E b &
12,000 HRFLZHBRATYE. BRI YELL 1K, 3K, 6K N3, B#iK R H
12K 1 24K /NLRBRAAEPERER AR A B0, — IR TR FE L& m R 4
s, DARARTE R 7 i B OB = 7 ), R U AR AL
Kifi. DEMBEIT. SR RERAT. MERIA%. —0OAN 40K LLERIALS ok
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2230, 03 48K, 50K, 60K 5. K22 7 ft I BEAR X AR AE ) 26 AN TR LA
DRRAE A 32 F - B A ol 450, RGBT, ARz A eSS . BEE H ATiR
LR YERIE T Z RIS s R BT B, /N2 AR T AR i2 Y Sz B 0 98

2) BRETAE BRI

T A B 3 A JEORE RET AR IORE SR T A TR L2 2 R L
Hh e 2 SO TRET Y AH SR8 (L L B SR AT 4R S SR 77 R, T SR A G 7
A, RRIGBRETAEISORE, R AH R B A& Be vt IR il & 2R AT 4= S AR
& T R BONT R . VRZESSUR. 7V BE T 1 S IR AT 4 1 B F Uk,
WMTEATR . RO, REIRIN . KR A5

BrEF 4=k BT
ot it T
HRER WA AR R sk
Mﬂ\ﬁm\iﬁﬁ%KEEﬂ¢J e N/ \
¢ FAE .
AT SR l - ZEHK - REEH e
CZERE - LN FTHR
RS - AKSA - WITEH PHEREAERE ) neam
B8 . et TIE N T HEIRR
- BP . hELH, -iﬂﬁﬁma:;ggg R
WL - Acordis + hAAD \_ = -/ EHES
L IS
AT l ﬁﬁﬁﬁiﬁﬁT T A
BT
- ZEHK - HA%E : - i
- THBAkss - hEWE L ZEaR o BTOE £ THIHE:
- BEAKE - KBEH —| . gx=% .« REREAL
- =ZWH © EHEET . BETHE - Sk
] + biad . EsidkT

BERERIR: W IES# 0t TT P

3) AR SR

EMRHE B AR pTR DL EASRIPE S A ), SEad P st 22 i), AE
T AL ATH A RE IR SR RHE PR RE_E H AR IO AMNE, 77 A2 i (R R4
2SRRI ER G RE DL T S 2 S T s A2 25 P AN [R] ) K
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212 5 A MR R SRR R RN G 5 2T A A ) 2H

OFAEM B NS BAAESBP R SR HRAL. 8. 8. &k
HEE. ESEEAEEE SRMIE. B, BE&E. A5, e,

QTR R A PIE LY . BRETYE WA 4E. 58474, bREL 4. A
MRerdE. W2, B,

HATA 4R SR UM IR E 56 (CFRP) N3, HeEMkgHEE S
PRI 40 %51 80% LA L.

(2) EREAETHER

1) EFRRAETFRIBR

IRAEAT A FEAR 5 5 ds , 2015-2022 HE A ERBR T4k 75 SR i 37 WA i 1 7,
SBRTTIABREAT 4 75 R & A 53,000 i n%: 135,000 i, & &36KREF] 23.71%.
SERBRAFETTIA TR 2019 SERME 10 JiWE, 2022 EAERERA4ET AT REN
135,000 ffi, [H]LLIEK: 14.4%.

SRR YR R FERE P BT
400,000 “00
350,000 44.3% 341,700 450
40%
300,000
35%
250,000 o
200,000 188,400 S50
135,000 20%
150,000 e 1800
92,600 10> ° 14.4 15%
100,000 76,500 84200
53,000 : 10%
50,000 I I .
0 0%

2015 2016 2017 2018 2019 2020 2021 2022 2025E 2030E

BT AT AE T R () e G ERTT G LT A T SRR O, %)

Ha R Wind, FEBBRETHERT FUAR
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MR R AT 4 (2022 =FRIRAT 4 E MR Tk ) , 2025 HE 4Kk 4F
T T RKIA T 18.84 Jilli, 2030 -4 BRIK LT 4E 3% 75 KoL 2 34.17 T3,

2) EFRBREYETR KA 7> T

RERORATAE TR SR AR, K s AR E RN AT TR AT 4
SERI P BRET Y T SR AR SR AT 4E (2022 A ERBRZF 4 A M RT3 S )
2022 FAFRERAAEFR Kb, KA R RE AL 25.7% (34.70 THED | AFH K
N 17.8% (24.00 T-Hl) |\ Hi AT K 14.9% (20.10 THl) | & F1%54% 11.0% (14.80
T . BREKEA 6.7% (9.00 FHE)

2022 SRR PR Y TR B T N SR A
PR T

L A RS kg
L) 2.20

160 [~ 120 1.60
470 w _\1-1% (_ 9% 12%
3.5%

Ry
34.70

FAR S 25.7%
9.50
7.0

AR
11.60
8.6%

L35-0)
9.00
6.7%

Ik S
14.80
11.0%

Wrikim
24.00
17.8%

20.10
14.9%

Ha R Wind, FEBBRETHERT FUAR

3) RLWBRE 4 T E AL, NLRTHETR M

2022 FEEIRKLF MM EL) S 50% (67.5 TH , F3ERKELER
TR FEGK, Frathiah K2R TR R DL R = g a2k KR4,
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T8 & L 37.7% (50.8 T-0fi) o s s A p AR B AR I 5 80, &1 b E 12%
K.

KER 45 E-FHUAL
<K P ]
R

15.60 pyBint
11.6% 1.00

0.7%

bRBL K22
67.50
50.0%
bRBLAN 2R
50.80
37.7%

Ha kI Wind, FF BRBREAERT STk

RARAEGLFAETALBIH 1, K2 K LSRRI R B A 1R 17
R . MRS B R L A 5S4 DRI T 552
.

(3) FEBESENHHR

1) sERRA LR R

S ZERNKRE, TEOKBNREA4EKE . 2020 ) 2022 £, TETTIZ4A
BR G LAl a2 45.7%. 53%-5 55%, AR —; I EIE TR Rk b )
5 21.1%. 30.5%5 43%, 2021 4F % 2022 “E3h) N EREE —,

Y5 28 BURR AT YRR 70 0 25 B0HE L 2015-2022 4F, 1 [E A 37 47 4 35 5k & M. 16,789
I N ZE 74,429 Wi, 548K RE ] 23.71%; 2022 4, wH[EBRZE 25 RIA
3| 74,429 i, AHEL 2021 4EfH) 62,379 M, [A]ELIGK T 19.32%. FHERE KRN
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UL MR ZE T BRBREM 5704 e S5 AR G0 SOHT % T il L FH AR 14 Bk
K, BB HE T3 B IR R PR

FETTGRA4ETERE (2015 4-2022 4)

80.000 74.429 35.00

70.000 29.00 30.00
60.000 2500
48.851
50.000
20.00 17,540 20.00
40.000 e 50 19.32
31,000 15.00
30.000 13.40 23457
q
20.000 16.789 19,563 10.00
10.000 I I 5.00
0 0.00
20154 20164 20174F  2018%4F 20194F  20204F 20214F 20224
] T AT R TR B (M) e i [ T I LT 4R T R A L (L %00

Bl okIs: Wind. FE R ZERT AR

2) HEBRE 4T RGN TR

B PR F 4 T Ui 45 20 4 SR Fe 3k RAF, R4 B K. Horfr, 4k
B AR IR B -4 75 SR =ik 23,000 W, 75K & EE 30.9%; [ P XU R RIS, KUH
PRI, R TR, RRRET 4E ) T R s mik, XU I H Xk
LFYE TR B RIA 17,500 M, (5L 23.5%; BREKEA . HLF LR DA BONRR AR
R, SEREF4ET K S E 0N 9.1%. 2.7%; MU MR E T K J R 48l
MRIE, KIEE4E/N T S5ERMZERE, HRriker4EsE sk 7,800 i, [tk 10.5%;
VG SR A i B 2 DR Ay w L e Y 26 1 v R e 1 S B T K, R 4 7 oK
5 LN 3.2%. 5.4%.

2022 4B P EBRET 4 R SR B T S OB A7
LD L
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s
e s M s Lk

2,000 400~ 500 929
300 3y, g5 e
42%

TR
23,000
30.9%

RICAR RS
4,000
5.4%

s
2,400
3.2%

WM
6,800
9.1%

10.5%

17,500
23.5%

BRI Wind, F8BBRAYERT STk

3) EFEBAEHHENE

BRI R R, B R g, B S s H SR 2015
P RREFEL 2,500 M, E N BREF4ETT I T 14.89%; 2022 4F, [EH "
WRET 4P s Ok T B, ik 45,000 B, HAEFE T AR E
LB PLESE T 5 60.5%, LU 2021 K T 53.8%. EIRE=HRLF4E T 1B
N, ABLEE PR BREF SR R EIGE, IR RGE SRS, 2015-2022 4E A
AT 1K % (CAGR) 4 51.12%.

EP R, E-BAESHRHE

L VAR
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30.000
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40%

E 0,
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15.000 20%
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5.000

0%
2015 2016 2017 2018 2019 2020 2021 2022

RPN L) e P LT 11T 1 003 0

B RIF: Wind, F8BBRAYERT STk

(4) BREAFER R PRI
1) BREF4E & T 2R

JiR 22 AR 2252 PV BE AR D3R T o P Bl e WA IR . RIRS
AR R IR N, R AR BRI AREERE MY L2515
FIRWMERE (PAND JR22; K5, Pl il B iEtl . R SR
AL S5 15 2R AT 4

s \
g Y e ) BOE Y pae ) RAE Y ooy ) TLT
Eé—i *IJ 1]x] *il’ 1]x]

BRET AR TR : PAN Bt J 2 3 o i 22 2 AR 5K 77 28 53 A Vs i % 4 il
AL ARIRBRACI S mmB A R R K, PR AR IREE N AR TR
B BRXT R AERTIRIEANG SN L, fnzeid A S ARl i
ghdE. Hr, PR NIAXIEI, AR YEAE TR AC I N 22 UL T R A SR
L, R B A o ARIRBR AL P A s S B AL P O IR, SRR IR AR 1L
FORT R AR A AP A R TSUE  RAE SN, BREBRARRRTC AR o B 22 1 R i K
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T EGE U WA RIEBA . SRR R A B i
R, RN Bl KBRS KRG EEUL] BN E R

I

PR 24 B IR
A EEA o 2 I TR R A o ISR A o IR R o I TTER
v
T EE T S EE Fi e A = O

Bk 2T 2 v Al OB 2T AE RN AT B 2T AE TR ) s B T 4k ST P RS A Rl 2 &
TR BRET A2 S ARE, B Ja i & R T 245 2 T i B /5 B R R &7 e 7R
AR SMBRM T Z N, AN EE RS OIS fbrised . R

ALY B

2) BRETHERE KRR

ORESMRAEB R HRERRE, KIPRARZER

T 2R i eI LN EZ —. B, BERNRLT 24, 7
22 BGHL, Bk EIIE K D AR AR . AR SRR iR
BRALI . BRZLESENL, KR it s

PATIE A P 4 0, 2009 4F, 5 8 RERLFAEAE R, 7 5 AW
2 FRM5EE Despatch 2~ ] RITHEEALI,  FLABHT M BR AT Y- R S AN eh [E . B

ELPG4E, IR 73 Despatch AR ITFAMBIAR, 1% 7 M2 I E——
TR A LB A SEERE B FE ) A 7.

QB HERENNE, LI FEE B % EH LN

Eitt2e 80 SEAX,  [E A AMb kB 51 BE FE A AT 4R e &, BB A e 4
NE BT ERRGER R IRE], ARALEOR . AR, RERT 4R
RIET oM. 20 H420], BG4S “863 Tl FrAr ks, Bt
Y=V IR, ] A T 21 4 B3 R BOAR TR DT 5 Jig , Bk 2T 42 o [l 7 B Ak
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PEATHFEEINPR,  H AT O SRR ET 4 T B g (0 B P AL
3) BRA 4R BB S HAEL
MRYEAT ML SO T MG, Bk 23857 5 Wi B DL e s I (E B4 6-7 12T
4) R PERE TSR
AR PN AR 2T 248 B0 26 2577 T S S8 A R R 2 T

e & E b w EAN wE BEHF
1 pesn | 558 Despatch  JE [ Litzler, | . o
PRI | e arper, g see. | WEPHE TR By e,
i} A4 KYK % N = e % fEE B L B
pevetne | S5 Harpery S Litzlery | ooy s o | By TEL A
BTG | yme . Ak kyk, | PCPEe BEES WAL e s o e
B | s PR BRI | e s s
LM | nte gt e | PR FELRHLR
%’%Uj\%ﬁﬁ }E'\j(ﬂsu MAE =¥ ﬁI*’l’%ﬁ\ /I‘jj‘/%ﬁ—%ﬂ‘ Vﬂnﬁ——%ﬂ%’
RRENHIE | e g et oo g, (L Tl 2 e 41 A B 2
ng {:u)(%}l%x‘ {:u*i/]\:f% HI%’H:jz\ ,%I\}I'f%‘;% %%iﬁﬁﬁﬁﬁ'ﬂr
WhE2NL | HASEHL. EERES. A | TR, WINIRE. T 5]
Hiligw | . A Texkimp %5 )M 2E B AE

Bl KIUR: CNKI, s g ss

2. KMHBEBRE FHEZITIL
(1) JeRP=LEEE AR

Do VNI 47N k2 7RV /S RN TR N = o = e S ML= 7 =N B N DA | el
T8s JCOR A AR I SeR b LR AT DR (G s It H T
K HIERGHIERAZE) .

N N TR RE 2 e ¥ 5T . #107 . U1 Bt i K BH Re 4 B b Ak
Fir FT it B i Jo B o 42 25 1 3 i 4

(2) FeRATIL R BRI
2010 fELLR, SEBRKFHEE AR REN T midE R i, KFHEEGIREZENL
HaE K, R ARIRE K. 2011 G5 2021 4E[6], SEREEFE
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FeARF LN B A BRI A B RIEGA, o, FrigylAs sl 2011 411
32.2GW 0% 2021 £/ 170GW, KL 5 15,

A BH BB AR 7= Ml A2 A0 A T [ M, AESZ 3T A BRBARAT M 1 s
J&, FEfEE BRI R SRS N RIE RA S, KRN AIE. #% 2021
IS, FRIE SRR AL EIE 307GW, [l 21%, 42 7 4E 47 J7 AR 47
2021 S HE YRR HLBEHL 54.88GW,  [F] LUK 13.9%, %4k 9 FA R RS —.

2013-2021 FFRE R FHEE AR RiF R IGEH A E
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o W a I
201

2013 2014 5 2016 2017 2018 2019 2020 2021

mRIEAMEEER R LA (GW) w KEDERFRE LA it (GW)

By kJs: CPIA

2020 4F 9 A ERH T “%5 J147HL 2030 SERTSLBUBRIA I, 2060 4F H SCHURR
R B R SR HT E AR o AR E S RAT W W S TR, 7E BRI B
7 HARTF, DU AR E SR A sk T R v e, THE A AR
BIAREBER B 1 RUASAE 70-90GW

(3) HRBETILRRIFM

RO A LB, RDREGIR B 7> R Fr ety FLIh R BEo% . LR B0
bl Bt B RO Z WA R DA AL DIBTEL. R A i
oy I e EEORRTRYER 0 A . ITHO . 2 . BB B0
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TP LW EIRIBLSE; AR R R APl BahsRL. B3Rk
- RIEAL. BN,

2013-2021 FEEFRIAR B AT BTN
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0

)
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2013 2014 015 2016 2017 2018 2019 2020 2021
G EROG IRV RO (208D ICH
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FEDEAR b B & i il TZ 5 & MRS, DIRmBa 6.
B SR S R O Bbs, RIS R KR Fr 277, R T s T 1
BN RETT, ARSI e B A REEBR LS AT IR, B 2010 4
Lok, i — B ek KR T,

2018 4F, FREDER A FEIAR] T 220 12476, 2019 G5 F] T 250 127G,
A EL 8K 13.6%. 2020 4, R &=\ 280 1270, 1hfREREK . 2021
tE, BEE RN REY SR T RIR AT, AT BT RN I, FREDRR
BT R 400 1270 . 7EEARAT N FEARIE RO B R R A HESN R, Hi77 db
FHEARZHEATS, MM EFMY P2 fREA T2 AR & TR, EENE KT
WH RPN T, SR & RN K

3. FREFTREEHREATI

N R R RE L F R A £ B R B S MU W AN 45 R 2 %
R
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(1) WEWBEFITIL

LSRN T HI B2 (1 R S AN Z5 R i AT ML 33 DIAR 5, AN A e 3T L A
SR T S ELARS AN S5 R A 5 T e IR OR R S e %5

PAZERE TR M. B0 . LN CRdmiles, NgE. AL, k) 25, @
AR MR AT RGERSRERT A R PR B, CRIP S AE
BIE. . AL, WA RARE R . HER. BANITEL . A
SR LR, AMILRES R — DI m At i % et S PURE, H T BLEE R
R SRAE 2 1) AR A = RE R vy, (RIS RE S SEBLANAE (AR, B fIRRE
ANAN AT FAE BRI AR B A SRR RO, 35 45 F R R 355 82 Jre e DA K 15 E3A DR 7
oIS, & TSOMMRETIE R RECESNEF TR RIERA 7
PAZER, Bz “ 7 EZCORRIBG. ARG G, RIEARRE RO
AR — 6 K05 FEAR A TR AN s I 46 o ot AN S5 40 C 22 O IR O A S A e 1
FRATESS, ARV E AT R DU S 5K

1 WHAERKER

Pt 5 ][] R 22 35 e B T D ARk, B B 5 WA b R R AR T e 1
2o AR P [E AR 4 R A R P o R BN S R T 2 I G, [ ARG AL
2017 4 (1) 6,145 JiMidE K B 2021 4= 8,741 JiMi, EIE GIEKARIEF] 9.21%,
A A R T

2021 4F 10 A E R RAT CIREERIATIE “+PT0FH” ikl A& 2035 4
s HAR) feth, F) 2025 ), 4 EINE A EEE] 14,000 AL, &4 E
R 2 ELA5) 15% A L, AN RE R 30 o 2 S IR AR LAl 31 15% LA L . 31 2035
IR, PR A 5 A TS FH K B v A s [ K, BN AL FH Sk #1484 20,000
JIMECA L AR AR R A5 25% LA L, B4 R R o A R T A L AR D ik
40%, FEASCIUENSE B et

2) 5RAEZMHETEB KRR 26
PAZEAATIL B _E 128 60 AT ARAE ESN A HE KGRI KA R, H AT C ik
NESHEFEAE ML, RIKE SN B HE B I T & b AT 5
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30%-50%, TERKSE HASERIKE R, HARSE M@y b b a2 sk, JKE
PEER P RAR BT BT, (ARG R E R E AR EE R WA — 2 £
PR, FREMLE MRS E U 5%-7%. ARIETHERES S EE M e A E eS0T
2020 4F & A= [ g A0 by 2 B AR T AN 38.5 4Pk, Hrp g g s T
B 485 AL Ik, AN 11.81%. 45 &, ARIREMSE B H R B G B
ap

3) REABEFUWR K RHLIE

P AR DA T Wi AR =, il o, DIREL&
Thy L ARAE S ARECAHE L, — AR AE B E OV E, BE AR T
ApeilidE . DU AR A 2L S5 W, KL I T RE . MR RN E &
KA AT HR T R B @ 5 A 7 77 e EE R L9328, e le sCE R AR AT LA
s BREAGREE LR R IR A R AN R &

AR TSI BE 3, R AR FUR ML R 2054, feflls— e RE )
ETLFERT . BRARBERET I R FF 5 AE R U LA A R IR 2 2 1)
Jia BEWSIRA R MR L IRV KHEBEE TS G, BRAREEA i SRR d A N 1
BRHR 2 [ XA S ) E 2R T 1A

2020 5 7 H, AREEL. KEEREZ I TA (ROEFEVEITEITE) |
SRR ST R SN A AR B U T, W o~ S S I R AN 454 . 2021 4F 3
Hy ENRERSEIKR (R N R E E R 2 5tk o & e 5+ DA LA
XU 2035 SFim 5t HARNE) , “H WU e, KEE R, SO,
R AR FUMMEEMET, BRI . 2021 5 3 H, WHLEBIR AT R
T HESHTL e SR Mb 2 BT e o B A PR A1 SI i T DL ) 5 DK 0 A A G A A R P
EH, 22025 4, RACEI P @ F iR Sk $) 35% 0L F, HRL i
B BB AU SR L EA B 40060 .

ARG, 2021 A EHT TR RIA 7.4 0PIk, ALY
K2 18%, (HHrE S LLBIZA 245%., “+DUR” #HE), BEESE
R, Wik 3] 2025 AR e g A o T R AR TR 1 LU Bk B 30%
A b o o [l B A B SR e AR I i i 2, L 2R e U i ) B A 47
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KIRTHE ]
(2) FEBFEMHM AR REIVR

M BT KYE S KPR B BTl PR LR
SRR SR A, BRI A R 7 M 2 B B Rk
AL BORBI A AL P A 7 i B LB ) 3 7 b =5 o AR A A P 2 A AN TR
BB KIE R BORBE . s MRBIE . B sE. ML
AT Ml A B A ol = AR 5, A Tl g (AR % A0 e 55 O e
HREE EMAT BRI (AR, JC R @EMAT W1 BT 0NN e o B8 e (1 gk
FEo B EEMHURAT I OIS DM EFERIIT . Bt Bl A 2 i e A R
A — 8 B 58 B AU G R R . BEAE E NS TR R, @ AL i T
7Y TSP N IR ER

VAR, R E E R G RFFFRISAT I ZE WIS T, @A R R T
BAFHISATAS, BTGRP HERE, @i R . B E A T
b 22 S R 5 T SR Mt R R PRSI, DA T REER R B B AL S e ok
IR, @MU B AT IR 2 G . JE RS Rgiit Bl 2021 4R,
M HURAT M 32 B ML SRR P BB K . 2020 424 [ A HLIRAT VAR LA
Ak 452 5%, RSl A E A URON 700.35 140, [RILEIE K 10.10%; 2022 4F
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